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The May report, according to recent E Residential (Single Family plus Condo) Prior Month  Year-Over-Year
data provided by the Denver Metro
Association of REALTORS® Market Active Inventory 5,361 8.94% 2.68%
Trends Committee, showcases the
April market transactions encom- Sold Homes 4,389 ~7.39% -4.00%
passing the 11 counties of the Den- Average Sold Price $439,161 3.41% 10.53%

ver Metro Area (Adams, Arapahoe,
Boulder, Broomfield, Clear Creek, Median Sold Price $383,500 3.09% 9.57%
Denver, Douglas, Elbert, Gilpin,

Jefferson and Park). Average Days on Market 33 -15.38% 3.13%
Here are the highlights:
% Single Family (aka Detached Single Family)
Active Inventory 4,128 9.44% 0.68%
Sold Homes 3,125 -7.79% -4.26%
Average Sold Price $487,974 4.23% 10.32%
Median Sold Price $420,000 3.32% 9.09%
Average Days on Market 30 -26.83% -9.09%

ﬁ Condo (ks Attached Single Family)

Active Inventory 1,233 7.31% 9.99%
Sold Homes 1,264 -6.37% -3.36%
Average Sold Price $318,478 0.94% 11.75%
Median Sold Price $270,000 3.85% 12.52%
Average Days on Market 41 20.59% 36.67%
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MARKET INSIGHTS

V Although fewer homes closed this month (4,389) than
last year (4,572), we're still ahead of our 10-year historical
April average of 4,219.

V Denver and Seattle continue to be the cities where
homes sell the fastest.

V The buzz about Denver's competitive market is leading
some buyers to look to new construction in order to avoid
competing against multiple offers.

V New developments are seeing a huge response as they
open sales this spring.

V More condos will soon be hitting the market with three
new construction condo projects in the Downtown Denver
market: Lakehouse Residences on 17th, The Coloradan and
the “condo colossus.”

V Nationally, the homeownership rate is near a 50-year
low as the lack of inventory is an issue across the country.
V Those who predicted the Federal Reserve would raise
policy rates between two and three times this year are
singing a different tune. Some believe the Fed will keep
rates unchanged for the foreseeable future. Even if rates
rise, remind your clients that 10 years ago the 30-year
mortgage rate was 6.125 percent and people were still
buying homes.

V With affordability a major concern for millennials, some
are looking for fixer-uppers to find value. Additionally,
many millennials simply don't see themselves as home-
owners as homeownership can conflict with their mobile
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lifestyle - and they also saw their parents struggle during
the last downturn.
V In the early 2000s condo development was about 25
percent of construction, and now it is under four percent.
That drop-off is a contributing factor to our current unbal-
anced housing market. It appears that construction-defect
reform is making it through the state legislature, but will it
be enough to bring back developers? Only time will tell.
V Some District Attorneys are starting to investigate and
crack down on developers and builders who appear to be
taking advantage of elderly homeowners to get land for
less than market value.
V' In the mid-range (over $350k) market in south metro
areas, price reductions are becoming more common as
prices continue to increase. Buyers seem more patient and
not always willing to pay over asking price.
V Quick Stats:
9 Average Active Listings for April is 15,710 (1985-
2016).
1 Record-high April was 2006 with 29,045 listings
and the record-low was 2015 with 5,025 listings.
For comparison, there were 5,361 active listings in
April 2017.
1 The historical average increase in active listing from
March to April is 4.98 percent. 2017 represents a
significant increase of 8.94 percent.
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The metro Denver housing market continues to build on early spring momentum. Strong increases in active listings,
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